JABURG & WILK, P.C.

ATTORNEYS AT Law
3200 NORTH CENTRAL AVENUE

SuitTe 2000
PHOENIX. ARTZONA 85012

Michael Carmel, Esq. #007356

LAW OFFICES OF MICHAEL W. CARMEL, LTD
80 East Columbus Avenue

Phoenix, Arizona 85012-2334

(602) 264-4965

e-mail michael@mcarmellaw.com

Attorney for the Debtors

Lawrence E. Wilk, #006510

JABURG & WILK, P.C.

3200 North Central Avenue, Suite 2000
Phoenix, Arizona 85012

(602) 248-1000

e-mail lew@jaburgwilk.com

Attorneys for the Receiver

UNITED STATES BANKRUPTCY COURT
DISTRICT OF ARIZONA

In re: In Proceedings Under
Chapter 11
AMERICAN NATIONAL MORTGAGE
PARTNERS, LLC, Case Nos:  03-03803 PHX RJH
(03-03799 PHX RJH
Debior.
MOTION TO ADOPT AND APPROVE
STATE COURT ORDER AUTHORIZING
SETTLEMENT REGARDING WILLIAM
Inre: JACOBSON, ATLAS MINING
COMPANY, CLEARWATER MINES,
ANMP 74™ ST LLC, INC., AND PARK COPPER AND GOLD
MINING COMPANY

Debtor.

James C. Sell, the Court appointed Receiver for American National Mortgage Partners
and related entities m State Court Action No. CV2003-005724 (hercinafter the “State Court
Action™) hereby requests that the Court adopt and approve the Order previously entered in the
State Court action regarding authorization of the Receiver to enter into a settlement regarding
William Jacobson, Atlas Mining Company, Clearwater Mines, Inc., and Park Copper and Gold
Mining Company Chereinafter referred to as the “Settlement”)(Exhibit “A”), which Order was

entered by the Honorable Richard J. Gama, Superior Court Judge on May 3, 2005.
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The Motion authorizing Receiver to enter into the Settlement was noticed to those
parties listed on the mailing list for State Court proceeding. This did not include all of the
creditors of the Bankruptcy estates. No Objections were received.

In general terms, the Settlement provides as follows:

A. Within 90 days of approval, Borrower shall pay to the Receiver the sum of
$406,000. During the 90 day period, the outstanding balance of $406,000 shall
accrue interest at 8% per annum, until paid in full.

B. In addition to the payment of $406,000, Atlas shall deliver to the Receiver,
for the benefit of the Receivership Estate, 175,000 restricted shares of stock in
Atlas. These shares shall be delivered to the Receiver and the Receiver shall not
be responsible for any transfer or registration fees. Any such fees shall be borne
and paid by the Borrowers. Atlas shall have the right to buyback from Receiver,
on three days written notice, any amount of the 175,000 shares at the average
closing bid price of the shares for a consecutive 10 day period prior to the notice,
but in no event, at a price less than 46 cents per share.

C. Borrower has agreed to waive all defenses as to any claims which the
Receiver may have for the outstanding amounts owed and has agreed to the entry

of a judgment in the full amount of the current outstanding balance in the event the
Borrower fails to comply with the terms of the Agreement.

In order to ensure that Orders have been obtained from all appropriate jurisdictions, the
Receiver hereby requests that the State Court Order previously entered by Judge Gama be
adopted and approved by this court. This Motion shall be noticed, by negative notice, to all

parties listed on the Master Mailing List of the above-referenced Bankruptcy Proceedings.

DATED this _6™ day of May, 2005.

JABURG & WILK, P.C.
/s/ Lawrence E. Wilk, #006510

Lawrence E. Wilk
Attorneys for James C. Sell
COPY of the foregoing mailed
this_6" _ day of May, 2005.

Michael W. Carmel
80 E. Columbus Ave.
Phoenix, AZ 85012-4965

Stanford E. Lerch, Esq.

Anthony E. DePrima, Esq.
LERCH & DEPRIMA, P.L.C.

1700 East Thomas Road, Suite B
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Phoenix, Arizona 85016-0001
Elizabeth Amorosi

OFFICE OF THE U.S. TRUSTEE
P.O. Box 36170

Phoenix, AZ 85067-6170

Wendy L. Coy, Esq.

ARIZONA CORPORATION COMMISSION
Securities Division

1300 West Washington, 3 Floor
Phoenix, Arizona 85007

Alan A. Meda, Esq.

STINSON MORRISON HECKER

1850 N. CENTRAL AVE., #2100

Phoenix, Arizona 85067-6379

Attorney for Dexter Distributing Corp. in related proceedings
And Castle Real Property Entities

J. Phillip Glasscock, Esq.

J. PHILLIP GLASSCOCK, P.C.

13430 N. Scottsdale Road, Suite 106
Scottsdale, Arizona 85254

Attorney for Pamela Coulter

/s/ Janet Forster
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Lawrence B, Wilk, #006510

JABURG & WILK, P.C.

3200 North Central Avenme, Suitc 2000
Phoenix, Arizona 85012

(602) 248-1000
Attorneys for James C, Sell, Receiver
SUPERIOR COURT OF ARIZONA
MARICOPA COUNTY
ARIZONA CORPORATION Case No: CV2003-005724
COMMISSION,
— ORDER Avmomzma
WILLIAM JACOBSON ATLAS
v. MINING COMP dLMWAmn
MINES, INC AND PARK COPPER
AMERICAN NATIONAL MORTGAGE | AND GOLD MINING COMPANY
PARTNERS, L.L.C., etal. -aped to the Honomsble J. Richard
o e J, RIC
Defendants. Ehmag

This matter having come befors this Cowrt pursuant to James C, Sell, the
Receiver’s, Moticn (the “Motion™) to authorize the settloment (the “Settlement™ with
William Jacobson (“Jacobson™); Atles Mining Company (“Atlas Mines™); Clearwater
Mings, Inc. (“Clearwater”); and Park Copper & Gold Mining Campany (“Park™).

The Court baving determined that notise of the Motion was provided to parties
entitled to same, and no objections having been filed, mdﬁaCMhmrMWmmc
Motion, and determined that Settlement is in the best intcrests of the Receivenship its
imvestors and creditors;

IT IS HEREBY ORDERED AS FOLLOWS:

A.  Thatthe settioment is approved according to it's terms; and
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The Recsiver i3 authorized to execute any and all documents necossary to

facilitate the onforoement of the Sertlement.

Done in Open Court this _ 2> day

ama
J'ndge ofthe Supnrlut Court

J.
MaRICOPA Courrrv SUPERIOR COURT

The Honorable Cathy M. Holf

MARICOPA COUNTY SUPERIOR COURT
101 West Jefferson, BCB 611 101 West Jefferson,
85003-2243 hoonix, Arigotis 8
8o
gﬂ day of gl 008t
Wendy L. Coy, qu Elisabeth Amorosi
Arizone jon Cotwniaaion, Sosuritios Division QFPICE OF THE UNITED STATBI TRUSTER

1300 West Washington, 3™ Floor
Phoonix, Arizong 85007

2929 North Central Ave., Svite 700
Phoenix, Arisona 85067

Anorngy for Dexter Distribnating Corp. in relused
pencaadings and Attorney for Castle Real Property
Buittien

Atin T

Alan A, Meda, Bug. Stsuford B. Leroh, Buq.

STINSON MORRISON HECKAR Anthony E. DaPrima, Beq,
1850 N, CHNTRAL AVE., #2100 LERCH & DEPRIMA, P.L.C.
Phoenix, Arizona 850676379 1700 East Thomas Road, Suite B

Phoenix, Arizons 850160001

Atiorneys for Defmdanis American Nationsl Morigoge
Partnars, LL.C., Pl and Tricia Vigarino, Robevt K.

of for Frawk

Frank and Cail aud Susan
Twie C. Schian, Esg. Brysn F. Mu
Mark C, Hudsoh, Bag. BURCH & CRACCHIOND, P.A,
SCHIAN WaALRER, P.LC. 702 E, Osbarn R4, 1100
3550 North Ceatral Ave., Suite 1500 Phoenix, AZ 85014
Phoenix, Ariwona 85012-2113 Larry Wiliam Dwnning and Shaile Dioining
Coleman In related procoedings |
Poter Michas! Sateido, Haq. Doosld M. Peters, Esq.
RENAUD, COOK AND DRuURY, P.A. MILLER, LASOTA & PETERS, P.1.C.
40 North Central Avs., Suite 1600 722 E. Osbom Rond, Suite 100
Phoenix, Arizons 85004-4424 Phoenix, Arisons 85014

Mark D, Chesar, Baq.

CHESTER & SCHEN, P.C.

8777 North Gainey Centver Drive, Suite 191
Scotigdale, Arizona 85158

Dustin T, Dudlsy, Bsq.
ISRARL AND GRRITY, P.L.L.C.
3300 N. Central Avexum, Suits 2000

| Attorney for Dafandant Murk Keslsr
Eric Strmsser
2700 Nosth Hayden Rd., #2013

Arisona BI262
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201 East Washington Strect
Phoenix, Arizons B5004-2385
Atiorneys for Dan Walen and Dass W L.L.C.

Richerd C. Gramlich, Bsg,

Kim B, Hutchirwon Cahill, Bay.

CARMICHAEL & POWELL, P.C,

7301 North 16™ Street, Suits #103

Phoonix, Arisona  85020-5297
Aworneye for Deltheim, Vaxcia and Owens in rolated

...... -

Y asa D

David Dow, Eaq.
MOHR HACKETT PADARAON BLARRLEY & RANDGLPH 920 Went W Prive
2800 N, Centyal, #1100 Gilbart, AZ 85233
Phoenix, AZ 85004-1043
Monte mnd Betty Muex .
10125 B. Cochise Drive $.0. Box 1272

258 Lithfiald Park, AZ £5340-1272
. Phiflip Olussock Jarwes C. Sell
J. Phillip Glassodk, P.C. 2222 B. Camelbavk Road, #1 10
13430 N. Seottsdals Road, Sinte 106 Phoenix, Arizona 85016
Scoriedale, Arinona B5254-0001 Court Appointed Revetver

for Pamela Coulter
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