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DAVID T. BONFIGLIO, P.C.
4422 N. Civic Center Plaza, Ste. 101
Scottsdale, AZ 85251
David T. Bonfiglio - 014964
(480) 970-0974

Attorney for Creditors Milton Coulter
Cathrine Coulter and Jane Katheryn Coulter
as trustee for the Jane Katheryn Coulter Revokable Trust

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF ARIZONA

In re: 

AMERICAN NATIONAL MORTGAGE
PARTNERS, LLC,

Debtor,
______________________________________

In re: 

ANMP 74th ST., LLC,

Debtor.
______________________________________

)
)
)
)
)
)
)
)
)
)
)
)
)
)
   

Case Nos.: 03-03803-PHX RJH 
03-03799-PHX RJH

(Chapter 11 Case)

O B J E C T I O N  T O  D E B T O R S ’
DISCLOSURE STATEMENT AND PLAN
OF REORGANIZATION

TO: THE HONORABLE RANDOLPH J. HAINES, BANKRUPTCY JUDGE

Milton Coulter, Cathrine Coulter and Jane Katheryn Coulter as trustee for the Jane Katheryn Coulter

Revokable Trust, (hereinafter collectively referred to as the “Creditors”), by its undersigned counsel, hereby

objects to the Plan of Reorganization dated July 15, 2005 (the “Plan”) filed by AMERICAN NATIONAL

MORTGAGE PARTNERS, LLC and ANMP 74th ST., LLC, the debtor, The Official Unsecured Creditor’s

Committee and the Receiver (hereinafter collectively referred to as the “Proponent”), on the ground that the

Plan fails to comply with 11 U.S.C. § 1129. The creditor’s specific objections are as follows:

1. The Debtor’s Plan places the Creditors' claims in Class 4, (Subordinated Claims of Insiders,

Affiliates and Ineligible Investor). Under the Plan, the Class 4 claims are subordinated to Class 3 and will

not be paid.

2. The Debtor’s Plan wrongly classifies the Creditors as an Insider, Affiliate, pursuant to 11

U.S.C. § 101(2) and (31), and/or Ineligible Investor as defined by the Plan in Section 2.2 

3. The Creditors do not own 20% or more of the outstanding stock, membership interests, or

other security, in the Debtors nor did they in any way run a portion of the Debtors’ business.
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1 Milton and Cathrine Coulter loaned the Debtors a total of $175,000.00. The  Kathryn Coulter Revocable Trust

loaned a total sum of $180,000.00.

4. The Creditors are not now nor were they ever members of the Debtors nor relatives of any

members in the Debtors or ANMP.

5. The Creditors are not now nor were they ever an "Insider" or "Affiliate" of a Castle Debtor

or ANMP.

6. No information has been disclosed that would make it appropriate for the Receiver to list

Creditors in Class 4.

7. The Creditors entered into arms length agreements with the Debtors and/or ANMP in the

form of promissory notes for the repayment of $355,000.00; it is undisputed that Creditor tendered

$355,000.00 to Debtors and/or ANMP.1

8. Accordingly, the Plan discriminates unfairly, in violation of 11 U.S.C. §1129(b)(1), as it

treats Creditors differently from other general unsecured creditors.

In summary, the Proponent provided no information nor is there any basis for placing Creditors in

Class 4. The Creditors reserves the right to make further objections to the Debtors' proposed Plan prior to

and at the time of the hearing thereon.

WHEREFORE, the Creditor respectfully requests that this Court deny confirmation of the Debtors'

Plan, and grant the Creditors such other and further relief as is just. 

RESPECTFULLY SUBMITTED this 9th day of September, 2005.

DAVID T. BONFIGLIO, P.C.

/s/ David T. Bonfiglio - 014964       
David T. Bonfiglio
Attorney for Creditors

Copies of the foregoing mailed
this 9th day of September, 2005, to:

Trudy Nowak
Office of the U.S. Trustee
230 North First Avenue, Suite 204
Phoenix, AZ 85003

/  /  /
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Michael Carmel
Law Offices of Michael W. Carmel, LTD
80 E. Columbus Ave.
Phoenix, AZ 85012
Debtor’s Attorney

David Dow
Mohr Hackett Pederson 
Blakeley & Randolph
2800 N. Central Ave., #1100
Phoenix, AZ 85004
Attorneys for the Official Unsecured Creditors Committee

Lawrence E. Wilk
Jaburg & Wilk, P.C.
3200 N. Central Ave., #2000
Phoenix, AZ 85012
Attorneys for the Receiver

Stanford E. Lerch, Esq.
Lerch & DePrima, P.L.C.
1700 E. Thomas Rd., Ste. B
Phoenix, AZ 85016

Wendy L. Coy, Esq.
Arizona Corporation Commission, Securities Division
1300 W. Washington, 3rd Floor
Phoenix, AZ 85007

Alan A. Meda, Esq.
Stinson Morrison Hecker
1850 N. Central Ave., #2100
Phoenix, AZ 85067

Thomas Draghi
Western Ball Ederer Miller & Sharfstein
170 Old County Rd, Ste. 400
Mineola, NY 11501

James C. Sell
2222 E. Camelback Road, #110
Phoenix, AZ 85016
Court Appointed Receiver

Securities and Exchange Commission
Attn: Bankruptcy Counsel
5670 Wilshire Blvd., 11th Flr
Los Angeles, CA 90036

By: /s/ David T. Bonfiglio


